
 

 

March 18, 2021 

 

The Honorable Pat Toomey 

Ranking Member 

Committee on Banking, Housing 

  and Urban Affairs 

United States Senate 

Washington, DC 20510 

 

 Re: Legislative Proposals to Foster Economic Growth and Capital Formation 

 

Dear Ranking Member Toomey: 

 

On behalf of the Investment Company Institute,* I am pleased to submit the attached 

recommendations in response to your request for legislative proposals to increase economic 

growth and job creation by facilitating capital formation. Our recommendations, as described in 

the attachment, are as follows: 

 

 

1. Eliminate Restrictions on Closed-End Fund Investments in Private Funds 

 

2. Prohibit Exchanges from Implementing Rules that Restrict the Trading of Closed-End 

Funds of Private Funds 

 

3. Protect Closed-End Funds from Activist Hedge Funds 

  

 

  

 

The Investment Company Institute (ICI) is the leading association representing regulated funds globally, including 

mutual funds, exchange-traded funds, closed-end funds, and unit investment trusts in the United States, and similar 

funds offered to investors in jurisdictions worldwide. ICI seeks to encourage adherence to high ethical standards, 

promote public understanding, and otherwise advance the interests of funds, their shareholders, directors, and 

advisers. ICI’s members manage total assets of US$28.5 trillion in the United States, serving more than 100 million 

US shareholders, and US$9.6 trillion in assets in other jurisdictions. ICI carries out its international work through 

ICI Global, with offices in Washington, DC, London, Brussels, and Hong Kong. 
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Thank you for considering our submission and for the important work that you do. We look 

forward to working with you and the Committee as this project moves forward. 

 

Sincerely, 

 

Eric J. Pan 

President & CEO 

Investment Company Institute 

 

Attachment 

 

 

cc: Chairman Sherrod Brown 
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https://www.sec.gov/comments/s7-08-19/s70819-6190597-192465.pdf
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https://www.sec.gov/comments/s7-08-19/s70819-6190597-192465.pdf
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https://www.sec.gov/comments/s7-27-18/s72718-5433908-184637.pdf
https://www.ici.org/pdf/20_ltr_cef.pdf

