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U.S. BANCORp
STATS:
• 5th largest bank and 8th largest bank holding company in the United States
• Total consolidated assets: $586 Billion
• 2021 CEO compensation package: $19.2 million
• CEO-to-Worker Pay Ratio1: 225:1 

BREAKING HEADLINES:
Fake accounts
U.S. Bank opened fake accounts for unsuspecting customers

Overdraft fees
Bank Overdraft Fees Are Costing American Consumers $8 Billion

Putting wealthy clients over Main Street businesses
Banks Gave Richest Clients ‘Concierge Treatment’ for Pandemic Aid 

ENFORCEMENT ACTIONS AND PENALTIES:
Recent enforcement actions include a $613 million DOJ, OCC, Federal Reserve, and 
FINCEN settlement with U.S. Bank for Bank Secrecy Act violations; and a $37.5 
million penalty by CFPB against U.S. Bank for opening fake accounts.

1 annual total compensation of CEO to median employee

BANK SNAPSHOT

https://www.cbsnews.com/news/us-bank-fake-accounts-consumer-financial-protection-bureau-cfpb/
https://www.bloomberg.com/graphics/2022-bank-overdraft-fees-costing-consumers-billions/?srnd=equality&mkt_tok=ODUwLVRBQS01MTEAAAGF2X8zz9CAZUbv0kS4yOLNyuYGhd0vSs8FqyQoSiucM2rWRq0IhFYGyhLx0R3RhSbSA0i-9NPLtXpLt0yT_q-dMR-rvkm7D9l2D7_QSodMX-Ef
https://www.nytimes.com/2020/04/22/business/sba-loans-ppp-coronavirus.html
https://www.justice.gov/usao-sdny/pr/manhattan-us-attorney-announces-criminal-charges-against-us-bancorp-violations-bank
https://www.occ.gov/news-issuances/news-releases/2018/nr-occ-2018-17.html
https://www.federalreserve.gov/newsevents/pressreleases/enforcement20180215a.htm
https://www.fincen.gov/news/news-releases/fincen-penalizes-us-bank-national-association-violations-anti-money-laundering
https://www.consumerfinance.gov/about-us/newsroom/cfpb-fines-us-bank-37-5-million-for-illegally-exploiting-personal-data-to-open-sham-accounts-for-unsuspecting-customers
https://www.consumerfinance.gov/about-us/newsroom/cfpb-fines-us-bank-37-5-million-for-illegally-exploiting-personal-data-to-open-sham-accounts-for-unsuspecting-customers

