
December 7, 2025

The Honorable Tim Scott
Chairman
Committee on Banking, Housing, and Urban Affairs 
United States Senate
Washington, D.C. 20510

Dear Chairman Scott: 

We write to request that you immediately schedule a legally required oversight hearing with the 
Consumer Financial Protection Bureau (CFPB)’s Acting Director, Russell Vought.1 By statute, 
the CFPB Director must appear twice a year before the Senate Committee on Banking, Housing, 
and Urban Affairs. Later this week, however, it will have been a full year since the CFPB 
Director last appeared before our committee.2 Particularly in light of Acting Director Vought’s 
egregious, unlawful efforts to shut down the CFPB—making it easier for big banks and giant 
corporations to cheat and scam American families across the country—it is essential that this 
Committee conduct oversight of the agency and that its leadership face questions in public.

Earlier this year, a federal court blocked Acting Director Vought from shutting down the CFPB 
after finding the Trump Administration was “fully engaged in a hurried effort to dismantle and 
disable the agency entirely.”3 Those plans have apparently accelerated in recent weeks, 
notwithstanding the court’s order. Last month, Acting Director Vought indicated that he intends 
to furlough nearly all staff by December 314 and bleed the agency of any remaining funds in the 
coming weeks.5 Almost simultaneously, news broke that the CFPB is in the process of 
transferring all remaining, active litigation to the Department of Justice.6 These new plans build 
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on Acting Director Vought’s earlier attempts to fire most CFPB employees7 and his issuing a 
series of directives that effectively froze all agency work, instructing staff “to ‘cease all 
supervision and examination activity,’ ‘cease all stakeholder engagement,’ pause all pending 
investigations, not issue any public communications and pause ‘enforcement actions.’”8 

Congress created the CFPB to protect consumers from unfair, deceptive, and abusive practices. 
This agency has returned $21 billion dollars to millions of people scammed out of their money, 
including hundreds of millions of dollars owed to servicemembers, veterans, seniors, and student
borrowers cheated by predatory lenders.9 Instead of carrying out the agency’s statutory 
responsibilities, Acting Director Vought has systematically worked to dismantle the CFPB, 
sidelined the financial cop on the beat, and effectively declared open season on American 
consumers. Despite his sweeping and illegal actions for the last ten months10 to shut down the 
CFPB, Vought has yet to testify before Congress in his role as Acting Director. Nor is the 
President’s new nominee to lead the agency ever likely to testify, as the Administration admitted 
that the nomination is a sham designed to extend the time Vought can continue to serve as 
Acting Director under the Federal Vacancies Reform Act.11

The Senate Banking, Housing, and Urban Affairs Committee is required to hold this hearing. In 
order to fulfill our constitutional duty to perform oversight of the Executive Branch, we request 
that you immediately schedule a hearing with Acting Director Vought, to be held before the end 
of the month.

Sincerely,
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