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November 18, 2025

David O. Sacks Michael Kratsios

Special Advisor for Al and Crypto Director

The White House Office of Science and Technology Policy

1600 Pennsylvania Avenue NW 1600 Pennsylvania Avenue NW

Washington, DC 20500 Washington, DC 20500

Dear Mr. Sacks and Mr. Kratsios:

I write to request information about any potential Trump Administration plans to prop up
artificial intelligence companies with taxpayer dollars. OpenAl has been publicly pushing the
federal government to “lean in” and assist the industry by “de-risking” Al expansion, including
by expanding federal tax incentives and loan guarantees for Al companies.' The Trump
Administration’s close ties with Al executives and donors—including millions of dollars of
contributions to President Trump’s new ballroom project—raise concerns that the Administration
will bail out Al executives and shareholders while leaving taxpayers to foot the bill.? I therefore
seek assurances that the Administration will not use taxpayer dollars to unduly prop up OpenAl
or other Al companies at the expense of working class Americans.

In a recent interview, OpenAl’s Chief Financial Officer Sarah Friar suggested that the federal
government could “backstop” the company’s data center investments.’ Though she later
attempted to clarify her comments, saying that “backstop” had “muddied the point,” OpenAl has
directly asked the Trump Administration for “[t]ax credits, loans, and other vehicles the US
government can direct” and “vital data” that the government holds in letters to the White House.*

'Letter from OpenAl Chief Global Affairs Officer Christopher Lehane to Executive Director of the White House
Office of Science and Technology Policy Michael Kratsios, October 27, 2025,
https://cdn.openai.com/pdf/21b88bb5-10a3-4566-919d-f9a6b9c3e632/openai-ostp-rfi-oct-27-2025.pdf.

* AP, “These are the 37 donors helping pay for Trump’s $300 million White House ballroom,” Will Weissert,
November 12, 2025, https://apnews.com/article/donors-to-trump-white-house-ballroom-
d4dd174eeb30ac244354a5a25551a86b; Wall Street Journal, “How Sam Altman Outfoxed Elon Musk to Become
Trump’s Al Buddy,” Keach Hagey, Dana Mattioli, and Josh Dawsey, July 17, 2025,
https://www.wsj.com/tech/ai/sam-altman-donald-trump-musk-ai-198ae5d1.

*New York Times, “OpenAl Races to Quell Concerns Over Its Finances,” Mike Isaac, November 6, 2025,
https://www.nytimes.com/2025/11/06/technology/openai-finances-debt-data-centers.html.

*1d.; Letter from OpenAl Chief Global Affairs Officer Christopher Lehane to Non-Commissioned Officer of the
Whlte House Ofﬁce of Science and Technology Policy Faisal D’Souza March 13, 2025,
: . . /




In addition, OpenAl has requested that the Administration repurpose the Advanced
Manufacturing Investment Credit (AMIC)—a tax credit that Congress passed as part of the
CHIPS and Science Act to help reshore semiconductor supply chains—to subsidize its Al data
center buildout.® OpenAl has also asked the Administration to use the Defense Production Act
(DPA) to provide loan guarantees or grants that could prop up its risky investments in
commercial data centers.*

Tax credits and loan guarantees are important tools that the federal government should deploy to
support critical industries, strengthen supply chains, and create good-paying American jobs.
These tools should be deployed without placing taxpayers at risk while billionaire executives and
investors reap all the benefits. OpenAl’s attempts to obtain tax credits and loan guarantees are
highly concerning, given that OpenAl recently reported one of the biggest quarterly losses for a
tech company in history.” In the first half of 2025, OpenAl lost $13.5 billion—more than three
dollars in losses for every dollar it made.® OpenAl is also pursuing risky investments backed by
tens of billions of dollars of debt and increasingly complex financing deals.” OpenAl’s CEO Sam
Altman does not appear to be interested in mitigating these risks, stating that “[w]hether we burn
$500 million a year or $5 billion or $50 billion a year, I don’t care. I genuinely don’t.”"

Analysts have raised concerns that OpenAl, “through many complicated and murky tech deals
aimed at bolstering [its] finances . . . has become too big to fail.”"* While Mr. Altman has
claimed that the company is not looking for a “bail out,”> OpenAl’s actions suggest that it may

> TechCrunch, “OpenAl asked Trump administration to expand Chips Act tax credit to cover data centers,” Anthony
Ha, November 8, 2025, https://techcrunch.com/2025/11/08/openai-asked-trump-administration-to-expand-chips-act-
tax-credit-to-cover-data-centers.

®Letter from OpenAl Chief Global Affairs Officer Christopher Lehane to Executive Director of the White House
Office of Science and Technology Policy Michael Kratsios, October 27, 2025,

https://cdn.openai.com/ df/21b88bb5-10a3—4566-919d-f936b9c3e632/o enal-ost -rfi-oct- 27-2025 df

°Fmanc1a1 Times, “Sam Altman says OpenAl is not ‘trying to become too big to fail’,” George Hammond and
Michael Acton, November 6, 2025, https://www.ft.com/content/5835a5a3-36db-41d7-9944-d9823dbdffcS.
"Wall Street Journal, “OpenAl Made a $12 Billion Loss Last Quarter, Microsoft Results Indicate,” Eliot Brown,
October 31, 2025, httt)s /[ WWW.WS]. com/hvecovera;e/stock market today- dow sp-500-nasdaq-10-31-2025/card/

'Wall Street J ournal “Is OpenAI Becommg Too Blg to Fa11‘7 ” Tim ngglns November 2, 2025,
https://www.wsj.com/tech/ai/is-openai-becoming-too-big-to-fail-400bac2c; Wall Street Journal, “You May Already
Be Bailing Out the Al Business,” Sarah Myers West and Amba Kak, November 12, 2025,
https://www.wsj.com/opinion/you-may-already-be-bailing-out-the-ai-business-dd67d452.

2Post on X by Sam Altman, November 6, 2025, https://x.com/sama/status/1986514377470845007.




be pursuing a deliberate strategy to entangle itself with the federal government and the broader
economy so the government has no choice but to step in with public funds. We have seen this
before: take on enough debt, make enough risky bets, and then demand a taxpayer bailout when
those bets go south so the economy does not crash.

Given the risks that increasingly opaque and debt-backed deals pose to the financial system, the
Trump Administration owes the public clear assurances and transparency about any support for
Big Tech firms like OpenAl. I request answers to the following questions no later than December
1,2025:

1.

What forms of governmental assistance, including loan guarantees, tax credits, or other
equivalent subsidies, do you plan to give OpenAl or other Al companies?

Should the Advanced Manufacturing Investment Credit be used for Al companies like
OpenAl? If so, how will you ensure that taxpayer funds are appropriately used to support
American jobs and supply chains rather than subsidizing Big Tech?

Should the Defense Production Act be used to support Al companies like OpenAl? If so,
how will you ensure that DPA authorities and funds are used to strengthen America’s
domestic industrial capacity?

Have you, or any other White House official or employee, met with any representative of
OpenAl or other Al companies regarding any proposed federal backstop—including loan
guarantees, tax credits, or other equivalent subsidies?

a. If so, please provide the dates, participants, and summary of these discussions.

Have you or any other Administration officials prepared any plans or proposals to
provide an explicit or implicit backstop for OpenAl or any other Al firm?

a. If so, what are the details of such a plan, and under what circumstances would this
plan be deployed?

b. How would the Trump Administration ensure that the benefits of any backstop are
shared by taxpayers and not restricted to company executives and shareholders?



Sincerely,

Wit s

ElizAbeth Warren

Ranking Member
Committee on Banking,
Housing, and Urban Affairs



